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Introduction

Resource nationalism in decline

High levels of civil unrest

Insecurity a major concern
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Venezuela
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Mexico

Landmark liberalisation of oil sector
in 2013

Pragmatism and responsiveness with
each bidding round

Andres Manuel Lopez Obrador —
threat to reform from leftist
pOpulism? Source: Reuters
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4 EL TOP FIVE CON MAS CARPETAS DE INVESTIGACION POR ROBO DE HIDROCARBURO

January 2017 — mass
unrest against
government’s fuel price

Carpetas de investigacion
Estado (2013 - 2017)

1 Guanajuato  Tres mil 248

: 2 Puebla 1,990
hike
3 Veracruz 1,460
Edlady 0 1,190
éxico
B sinaloa 1,161

*Fuente: Observatorio Nacional Ciudadano

*** Puebla actualmente ocupa el 2do lugar con mas carpetas de investigacién iniciadas, en comparacion con el periodo 2006/2012
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Brazil

Shift away from resource
nationalism under
President Temer

& -~ MINAS GERAIS

N ew p res I d e nt I n J danua ry e | ‘ sa; Paulo | S . ‘) » = _'\ / “'_:‘;&-u:? " ; @ Wells drilled
0 S P, . i e — @ Wells tested

20 19 | - |1 Fields
. E E):glg:tory blocks

Petrobras strike November gt

2015: 2.29 mn barrels of oil
lost

‘,© FlodL opolis { / N
e e o f e --- dm - %

: | p

y : VL :

Source: Oil & Gas Financial Journal

Visit: www.pgitl.com



Argentina

President Macri — drive to
reduce costs, labour
conflicts

Loma la Lata — indigenous
protests in 2017

ARGENTINA: SHALE BY NUMBERS
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Ecuador, Peru & Bolivia

Ecuador Peru Bolivia
Improving terms High levels of unrest President Morales —
under recently targeting may remain in
elected President extractives projects power until 2025
Moreno

Source: Mercopress Source: Santiago Times Source: Energy Daily
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